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13—Deposits in Chartered Banks in Canada and elsewhere, for the calendar years
1827-31,

Norte.—The statistics in this table are averages computed lrom monthly returns in each year.

Item, 1927. 1928, 2. 1930, 1931.
H ) ]
Deposita by the public in $ !
Canpada— '
Payable on demand.. . ....... 595,060,007) 677 467,208  £06,387.3%1 622,895,347] 578,604,304
Payable after notice or on o !
fized day.......... ceeaoa 1,309,062, 201} 1,485, 608,451| 1,479,870,008| 1,427,560,716] 1,437,076, 740
D(e}poslts elsewhbere than in
FE2 -V I DO 340,008, 560] 372,452 532) 418,138,374 200,403,559 332,902,480
Bulances due to Dominion and
Provineial Governments. ... - 70,992,492 4, 066, 587 102,352,044 75,742,085 73,351,113
Totals, Deposits..... .. 2 415,132,268 2,610,504, 565 2,696, 747,857; 3,506,611, 557| 2,4%2,804,828

14.—Yoans of Chartered Banks in Canada and elsewhere, for the calendar years
1927-31,

Wote —The statistics In this table are averages eompyted from monthly returns in esch year.

Item. 1927. 1928, 1929. 1930, 1931,

H $ ¥ H ¥
Call and short loans on stocks
and bonds in Canada, ....... 185,652,7050  2523,488,1980  267,271,438) 226,725,008 170,185,313
Call and short loans elzewhere

than in Canada.............. 248, 536,350 267,352,621 801,091,063 187,708,019 108,574,202
Current loans in Canadal. ... ... 1,001,576, 480 1,252,556,660] 1,435, 902,.004] 1,386, 079, 540 1,241,571, 349
Current loans elsewhere than in

Capada.,......ooovvivnnann.s 260,357,358 261,043,062 248,367,587 238,054,152] 205,382,064
Loang to Governments. i%, 801,827 29,560,721 19, (42, 655 17,491,292 20,072,924
Overdue debts. .T._....... ... 8,700,427 7,492,476 7.5622,377 7,050,644 9,302,525

Totals, Loans_.......... 1,839,905, 275] 2,072, 493,028| 2,270,247, 544| 2,064,597, 746 1,728,957, 587

Includes loans to cities, towns, raunicipalities and school districts.

Bank Reserves.—The Bank Act contains no specific provisions as to the
amount of gold to be held against either note circulation or general liabilities of
a bank. It requires, however, that 40 p.c. of whatever cash reserves a bank finds
it expedient to carry shall be in Dominion notes. A second provision instructs the
Minister of Finance to arrange for the delivery of Dominion notes to any bank in
exchange for specie. Thus the gold reserve against Dominion notes, to the extent
that the notes are held by the banks, is reserve against banking operations, the
Dominion Govermment being the custodian of the gold for the banks. The other
cash element in bank reserves is specie in hand. In addition to this cash on hand,
Canadian banks carry three other kinds of assets which are regarded as reserves,
being funds more or less immediately available for the liquidation of liabilities.
These are: {I) cash balances in banks outside of Canada; (2) call and short loans
in New York (the favorite call loan market); and (3) readily marketable securities.
These are shown, together with net liabilities, in Table 15. In Table 16. the ratio
to net liabilities of each element of the reserve is shown.



